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The Fund’s strategy focuses on identifying and capitalizing on secular 
long-term trends, such as aging population, evolving consumption 
patterns, and advancements in automation. We allocate capital towards 
these themes with a commitment to superior returns over the cycle.
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Fountainhead Partnerships

Performance of a USD 1mn investment
01/31/2015 – 01/31/2024

The performance data featured represents past performance, which is no guarantee of future 
results. Investment return and principal value of an investment will fluctuate; therefore you may 
have a gain or loss when you sell your shares. Current performance may be higher or lower than 
the performance data quoted. 

Investment Results (As of 01/31/2024) 

Notes: i) Total return on FHPF net of TER vs ishares MSCI World ACWI ETF and S&P 500 
Index. ii) Inception* is CAGR since 2015

Key Holdings 
(As of 01/31/2024) 

Key Statistics
(As of 01/31/2024) 

CountryHolding

USANovo Nordisk A/S ADR

USABerkshire Hathaway Inc

EURUniversal Music Group NV

USAAlphabet Inc 

UKShell PLC

USADanaher Corp

UKGreggs PLC

CANFairfax Financial Hldgs Ltd

UKDiploma PLC

JAPANSMS Co Ltd

MSCI 
World

S&P 500 
Index

FundRatio

17.620.220.0P/E

2.74.07.0P/B

15%20%35%ROE

2%2%2%
Div 

Yield

0.30.40.9
Sharpe 
Ratio*

*Since inception Jan 2015

Geographic Exposure (%)
(As of 01/31/2024)

49%US

33%Europe

8%Japan

8%Cash

2%Asia Pacific
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(As of 01/31/2024)



Inception7 years6 years5 years4 years3 years2 years1 year

394%142%79%116%74%35%18%19%FHPF

135%108%81%90%45%30%7%18%S&P 500 Index

109%92%54%74%36%19%5%14%MSCI World

Monthly Return

Fountainhead Partnerships Fund (FHPF)

Fountainhead Partnerships

01/31/2015 – 01/31/2024

The performance data featured represents past performance, which is no guarantee of future results. Investment return and principal value of an 
investment will fluctuate; therefore you may have a gain or loss when you sell your shares. Current performance may be higher or lower than the 
performance data quoted. 

Cumulative Return (As of 01/31/2024) 

DecNovOctSepAugJul JunMayAprMarFebJanYear

-1%3%4%-3%-10%8%-4%7%0%8%18%8%2015

4%2%12%2%-4%11%-2%9%5%9%-2%-11%2016

4%0%2%7%6%-3%7%3%2%1%5%-3%2017

-9%-3%-12%1%0%3%-2%-3%1%1%2%3%2018

7%6%0%4%-3%1%3%-2%2%0%2%5%2019

3%8%-1%2%2%0%-4%1%8%6%0%1%2020

5%-3%5%-4%3%4%2%3%5%2%2%-1%2021

-4%7%7%-4%-4%10%-9%-1%-6%3%-3%-10%2022

4%8%-4%-3%2%3%2%-1%1%3%0%5%2023

3%2024

Fund Gross Monthly Returns Summary

MSCIS&P500FHPF
01/31/2015 –

31/1/2024

15%16%17%
Annualized 

Volatility

8%10%19%
Annualized 

Return (CAGR)

0.600.60Correlation

0.290.370.88Sharpe Ratio

0.350.451.16Sortino Ratio

103%98%
Upside 

Capture Ratio

64%73%
Downside 

Capture Ratio

161%134%
Total Capture 

Ratio

-26%-25%-23%Max Drawdown

-13%-13%-12%
Worst Monthly 

Return

12%13%18%
Best Monthly 

Return

Fund Holdings Summary

FHFPAs of 31st Jan, 2024

31Number of Holdings

47%Weights of Top 10 Holdings

10%Weight of Largest Holding

1%Weight of Smallest Holding

2759.0Largest Market Cap (bn)

1.5Smallest Market Cap (bn)

235.8Average Market Cap (bn)

36.0Median Market Cap (bn)

January 2024

Sub 100% represents cash holdings – not downside hedging – undertaken from time to time. 
Similarly, levels above 100% is marketable asset value – not theoretical exposure via derivatives. 



Disclaimer
This document is intended solely for the use of professionals, defined as Eligible Counterparties or Professional Clients, and is not for general public distribution. 
This literature has not been reviewed by the Monetary Authority of Singapore.

All information contained in this document is intended for information, illustration or discussion proposes only and should not be relied on for any investment
decisions or regarded as a substitute for the exercise of your own judgement.

The contents of this document are prepared without consideration to the specific investment objective, financial situation and particular needs of any specific 
person. It does not constitute an advertisement and should not constitute or form part of any offer or solicitation to issue, sell, subscribe or purchase any 
investment in any jurisdiction and does not purport to represent or warrant the outcome of any investment strategy, program, or product.  Any information and 
views provided herein are subject to change without further notice. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted 
to, copied or distributed to any other party, without prior express written permission.  The information contained herein is obtained and / or compiled from sources 
believed to be reliable and Vantage Point Asset Management Pte Ltd (“Vantage Point”) does not warrant, guarantee or represent, either expressly or impliedly, the 
accuracy, validity or completeness of such information. Vantage Point or any directors or employees shall not be liable for any damages arising from any person’s 
reliance on this information and shall not be liable for any errors or omissions (including, but not limited to, errors or omissions made by third party sources) in this 
information. Unless otherwise indicated, the source for all data is Vantage Point.

Past performance of any fund, a security, an investment or manager and any opinions, forecasts, assumptions, estimates and valuations made are not 
necessarily indicative of the future or likely performance of the fund, the security, investment or manager. An investment in funds and/or other investment products 
is subject to investment risks, including the possible loss of the principal amount invested.  

Nothing in this document is intended to or should be construed as advice. This document is not a recommendation to sell or purchase any investment. It does not 
form part of any contract for the sale or purchase of any investment.

Any investment application will be made solely on the basis of the information contained in the Prospectus (including all relevant covering documents), which will 
contain investment restrictions. This document is intended as a summary only and potential investors must read the prospectus, and where relevant, the key 
investor information document before investing.

For questions and inquires, please contact:

Vantage Point Asset Management
6 Battery Road
049909
Singapore

enquiries@vpam.com
www.vpam.com


